LAW OFFICES OF
L.ouis E. GITOMER, LLC.

Louls E GITOMER
Lou@Igiaitlaw com

MELANIE B YASBIN >
Melanie@Ilgiatllaw com December 30, 2011

410-296-2205 .
Ms. Cynthia I' Biown

Chiet of the Section of Administration, Office of Proceedings
Surface [ransportation Board

395 C Stieet, S W,

Washington, D C 20423

Dcar Ms Brown.

— VY-

DEC30 1 -132 AM

SURFACE TRARSPORTATION BOARD

600 BALTIMORE AVENUF SUTTE 101
TOWSON, MARYL AND 21204-4022
(410) 296-2250 - (202) 466-6532

FAX (410) 332-088%

I have enclosed for efiling the document described below, to be 1ecorded pursuant

tod49USC § 11301

The document is a Memorandum of Sccurity Agreement, a primary document,
dated as of December 30, 2011. We request that this document be given the next

available recordation number

The names and addiesses of the parties to the Memorandum of Security

Agreement are
Sccured Party

Banc of America Leasing and Capital, LLC
2059 Northlake Parkway, 3 North
Tucke1, GA 30084

Co-Debtors

Rick Franklin Cotporation
110 Industrial Way
Lebanon, OR 97355

Albany & Eastern Railroad Company
110 Industrial Way
Lebanon, OR 97355

A description of the equipment covered by the Memotandum of Secunty
Agreement consists of two GP38 locomotives numbered AERC 2001 and 2002



Ms. Cynthia T Brown
Deccember 30, 2011
Page 2

A fee of $41 00 1s enclosed Please return one copy by email to

Melanie B. Yasbin

600 Baltimore Avenue, Suite 301
Towson, MD 21204
Lou_Gitomer@verizon.net

A short summary of the document to appear in the index follows a Memorandum
of Security Agreement between Banc of America Leasing & Capital, LLC, 2059
Northlake Parkway, Tucket, 3 North, GA 30084, as secured party, and Rick Franklin
Corpotation and Albany & Eastein Railioad Company, 110 Industiial Way,
Lebanon, OR 97355, as co-debtors, covering two GP38 locomotives numbered AERC
2001 and 2002

Very Truly Youts,

Melanie B. Yasbin
Enclosurc

N
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DEC30 1 -1132 AN
SURFAGE TRANSPORTATION BOARR

MEMORANDUM OF SECURITY AGREEMENT
Dated as of Qe.c, 20, 201]
between

BANC OF AMERICA LEASING & CAPITAL, LLC,
as Secured Party

and

Rick Franklin Corporation and Albany & Eastern Railroad Company,

as Co-Debtors

Filed wath the Surface Transportation Board pursuant to
49USC. §11301on Dre. 20,2011, at . M
Recordation Number



MEMORANDUM OF SECURITY AGREEMENT

THIS MEMORANDUM OF SECURITY AGREEMENT dated as of Osc 30 , 20115
made by and between BANC OF AMERICA LEASING & CAPITAL, LLC, together with its
successors and assigns (“Secured Party”), and Rick Franklin Corporation and Albany &
Eastern Railroad Company, and 1ts successors and permutted assigns ( “Co-Debtors”).

WITNESSETH

L Pursuant to an Additional Security Agreement dated as of _/A -~ 38 4,
and Rail Equipment Security Note No 23347-70000 executed pursuant thereto dated as of
December 8, 2011 (collectively, the “Security Agreement”), Debtor has pledged to Secured Party
a first priority security interest i (2) two GP38 locomotives numbered AERC 2001 and 2002 (the
“Locomotives”)

2. The Secunty Agreement shall be effective as of the date first set forth
heremabove and Debtor’s use of the Locomotives shall be subject to the terms and conditions as
set forth in the Security Agreement.

3. This Memorandum of Security Agrcement may be executed in duphcate
originals and any number of counterparts and by different parties in separate counterparts, each
of which shall be deemed to be an oniginal and all of which taken together shall constitute one
and the same mstrument.

[Signature page follows]




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by thetr respeclive corporate officers as of the date and year first above written

Secured Party:

BANC OF AMERICA LEASING &
CAPITAL, LLC

By:
Name
Title-

STATE OF G A ).
) ss.

counTy oF &1 Ay )

[ HEREBY CERTIFY, that on this € day. of QQQ , 201}, before me, the

crsigned, a Notary Public of the State of personally appeared
AReol JuoNeS , who acknowledged himselfherself to  be  the
2. Voo PResS.  of BANC OF AMERICA LEASING & CAPITAL, LLC , known

(or satisfactonly proven), to be the person whose name is subscribed to the within instrument, and
acknowledged that he gxecuted the same for the purposes therein contained as the duly authorized

SL. Vice LeS (')f said gompany by signing the name of thc company by
hunsclfheiscifasthe__ SR . V.'ee &{ .

AS WITNESS my hand and notarial scal @ /

LAMESH WHITE '

H-\-2012 NOTARY PUBLIC
; Clayton Gounty - State of Georgia
My Comm. Expires Nov. 1, 2012

My commussion expites:



file:///-2oiZ

IN WITNESS WHEREOF, the parties hereto have caused thes mstrument to be signed
and scaled by their respective corporate officers as of the date and year first above written

Debtorg:

s

STATEOF _s7t ™ ¢

et g N
A

COUNTYOF_& s 2!

I HEREBY CERTIFY, that on this )~ day of ©x:**iax 2013, before me, the

undersigned, a Notary Public of the State of TS L) » personally appeared
Vow: Shetrwva' , who | acknowledged  fimscltherself 1o be  the
Yot can of o csamn ik A, known (or satisfactorily proven), to

be the person whose name is subscnibed to the within instriment, and acknowledged that he

cxecuted the same for the purposes therein contained as the duly authonzed

N A of said company by signing the name of the company by
<.l_1imsclllﬁcrselfasthc fo v o woeeee .

e s o™

AS WITNESS my hand and notarial seal.

\ 4 { -
- lt.m\"‘c» LN QRQL)Q/ r\?\)n oot

%ry Public i

_ - o
My commission expires:_s L Lo

OFFICIAL SEAL
A9 HARVEY ALLEN JONES
&7‘;' NOTARY PUBIIC-OREGON
% COMMISSION NO 440670
COMMISSION EXPIRES JULY 12, 2013

[P YT 1




